
'D4�34B��OC4B�3V$AE0;
/���34�;0�%ANEOCN
����	��$*��#

)N;���������	�
��	�
�����		
�0G��������	�
��	�������
�
4<08;���8=5>B�9824H�2><
FFF�9824H�2><

FFF�����.�2><

�������
���	



�<� '07<4=� 34B� (CA0C468B274=� �DB�
B27DBB4B� 34A� !D5C507AC1A0=274� 70C� 34A
����(��/DB0<<4=B27;DBB�34A��A0=IPB8�
B274=� !D5C�� D=3� '0D<507AC8=3DBCA84=�
B48=�=0C8>=0;4B�%A>6A0<<�IDA�+4A14BB4�
AD=6�34A�!48BCD=6B5M786:48C�34A�!>68BC8:�
:4CC4�64BC0AC4C��
�84B4B�<8C�48=4=��D364C�E>=������"A3��W
0DB64BC0CC4C4� D=3� Q14A� 48=4=� /48CA0D<
E>=�3A48� �07A4=�;0D54=34�%A>6A0<<�8BC
B?4I84;;�0D5�384� "*�0DB64A827C4C��B>�18;�
34C�34A�X�D5CA066414AU��34A�384�!48BCD=6B�
5M786:48C�B48=4A�(D??;H��708=�E4A14BB4A=
<P27C4��48=4=�X�;DBC4AU�0DB�/D;8454AD=C4A�
=47<4=�� D<� E>=� 34A� (?024�*=C4ABCQC�
ID=6�ID�?A>58C84A4=�

�0B�%A>6A0<<�D<50BBC�34=��8=B0CI�E>=
(?024��G?4AC4=� ��DB;0BCD=6� 0?0I8CMC�
%A>3D:C8>=BBCAP<4�� %A>3D:C@D0;8CMC�
(C4D4AD=6�E>=�/D;8454A4A=���64<48=B0<4
,>A:B7>?B�0D5��;DBC4A��14=4��48=4�64�
<48=B0<4� ,48C4A18;3D=6� �"0=064<4=C
34A�X!40=U�(CAP<4��%;0=D=6�34A�X"'%�U�
'4BB>DA24=��"0=064<4=C�34B�%A>94:CB
IDA�BCM=3864=�+4A14BB4AD=6��(D274�=027
*AB0274=�D=3�,DAI4;=�E>=�&D0;8CMCB<M=�
64;=���

�DA27�34=��8=B0CI�48=4B��8B?0=>�(D8I0�
�;DBC4AB� 8<� '07<4=� 34B� (?024B�%A>�
6A0<<B�:0==��824H�0;B�CA038C8>=BA48274A
/D;8454A4A�I07;A48274�+4A14BB4AD=6B0:C8>�

=4=�8=��0=6�B4CI4=��384� D=34=���!8454�
A0=C4=��8=3D=6�8<�:>=BCAD:C8E4=��48BC4
BCMA:4=�8<��8=1;82:�0D5�48=4�;48BCD=6B5M�
7864A4�!>68BC8::4CC4��384�%A>6=>B4=�E4A�
14BB4A=� D=3� B48=4� �4B0<C;48BCD=64=
BC4864A=� ��A7P7D=6� 34A� !8454A@D0;8CMC�
+4A14BB4AD=6�34B��DB<0R4B�34A�+4AB?M�
CD=64=��(C4864AD=6�34B�0=64<4BB4=4=
+4A7M;C=8BB4B��DB;0BCD=6��� 0?0I8CMC��

��������

�=�48=4<�5QA�384��=3DBCA84�64=4A4;;
=>27� B27F84A864=�  >=C4GC� <027C
34A� !D5C507ACB4:C>A� F48C4A� �>AC�
B27A8CC4� <8C� 1;Q74=34=� %4AB?4:C8�
E4=�� �8A1DB� 70C� =>27� 027C
%A>3D:C8>=B907A4�;0=6�645Q;;C4��D5�
CA06B1Q274A� D=3� �A0=:A4827� 70C
:QAI;827�=027�E84;4=��07A4=�34A�*=�
64F8BB748C�5QA�384� 'QBCD=6B8=3DB�
CA84�34=�4ABC4=��G?>AC0D5CA06�5QA�384
'050;4�0=�!0=3�64I>64=�

�824H�<DBB�0;B�/D;8454A4A�D=3�?A8E8�
;4684AC4A�%0AC=4A�34A�!D5C507AC8=3DB�
CA84� �	
�� F48C4A78=� %A>3D:C4� E>=
7>74A�&D0;8CMC�B>F84�48=�8=��DA>?0
D=3�Q14A0;;�0D5�34A�,4;C�B48C�
�
�
0=4A:0==C4B� =>F�7>F�IDA��4;CD=6
:><<4=�;0BB4=�

�==>E0C8>=4=� B270554=�� 74A0DBA0�
64=34� !48BCD=64=� 0=BCA414=�� 384
%A>3D:C8>=� >?C8<84A4=� B>F84� 384
&D0;8CMC�8<<4A�F8434A�E4A14BB4A=
B8=3�D=B4A4��0D?CI84;4�5QA��	
���(>
F4A34=�F8A�8=�384B4A��DB6014�384
�:C8>=4=� E>=� �824H� 8<� �8=I4;=4=
E>ABC4;;4=�� <8C� 34=4=� 34=� =4D4=
&D0;8CMCB0=5>A34AD=64=� 14646=4C
F4A34=� B>;;� �(2>A4�0A3B�� (?024�
%A>6A0<<�� =4D4� <4BBC427=8B274
�=;064=�� T� ?0BB4=3� IDA� �A=4D4�
AD=6� D=B4A4A� �>??4;I4AC858I84AD=6
=027��($��		
�D=3��#Y�
		��D=3
FM7A4=3� 384� !8454A;48BCD=6� ?A>
(CD=34�74DC4�384�����Q14AB27A48�
C4C� 'D3H��DE4;84A�8BC�148��824H�5QA�384�&D0;8CMCB:>=�

CA>;;4� E4A0=CF>AC;827�� �84B� 8BC� 48=4� 14B>=34AB
F827C864��D56014�8=�48=4<�*=C4A=47<4=��30B
384� &D0;8CMC� B48=4A� )48;4� 0;B� 48=4� 5>AC;0D54=34
+4A?5;827CD=6�E4ABC47C���A�8BC�305QA�IDBCM=386��384
"4CA>;>684�ID�64FM7A;48BC4=�D=3�384� >=5>A<8CMC
34A�)48;4�8=��4ID6�0D5�384� D=34=B?4I858:0C8>=4=
ID�Q14A?AQ54=��

X"48=4�)MC86:48C�14BC47C�30A8=��<827�8=�384�!064
34B� D=34=�ID�E4AB4CI4=�D=3�30148�384��=C4A4B�
B4=�E>=��824H�ID�E4ACA4C4=��(>�A827C4�827�<827
=027�34A4=��=5>A34AD=64=��>1�8<��4A4827�34A
+0;8384AD=6BD=C4A;064=�� 34B� %AQ514A827CB� >34A
34A�B27D;3145A484=34=��>:D<4=C4�� �27�140=C�
F>AC4�384� D=34=0=5A064=�18==4=�:QAI4BC4A�/48C
D=3�;48C4�0;;4�4A5>A34A;8274=�"0R=07<4=�8=�384
,464���14=B>�;48BC4�827�D=B4A4=� D=34=�*=�
C4ABCQCID=6�148�34A��=CF82:;D=6�D=3�148<�+4A�
BCM=3=8B�34A�B27M;10A4=�%0BB4;4<4=C4�U

*<� B48=4� &D0;8CMCB:>=CA>;;01C48;D=6� 0DBID�
10D4=��70C��824H�:QAI;827�8=�48=4�=4D4��4=>A<
;48BCD=6B5M7864� ����867�)427�"4BB0=;064� 8=�
E4BC84AC��(84�E4A48=C�BM<C;8274��=BCAD<4=C4�5QA�384
3A4838<4=B8>=0;4� "4BBC427=8:� �(>5CF0A4?0:4C
D=3� ���(CAD:CDA��� (84�8BC�<8C�9434<�)48;4��D=3
"0C4A80;CH?�:><?0C814;��(84�8BC�5QA�0;;4��AC4=�E>=
 >=CA>;;4=�64486=4C���ABCC48;:>=CA>;;4��%A>I4BBQ�
14AF027D=6��!01>A:>=CA>;;4���8=60=6B:>=CA>;;4
D=3��=3:>=CA>;;4S���/D�87A4=�"4A:<0;4=�IM7;C

48=4�(27F0=4=70;BBCAD:CDA�0DB�<0BB8E4<��A0�
=8C��48=�-.� A4DIC8B27��48=4�7>74�"4BB64=0D86�
:48C��48=4��	��18B��		�50274�+4A6APR4AD=6��48=
">C>AI>><�� 48=4� 3868C0;4� �>270DB;PBD=6B:0�
<4A0�B>F84�48=4�!0B4A<0A:84AD=6�0;B�%>B8C8>�
=84A78;54�

��������� �
���� �"�!��
����
"��

�824H� 5Q7AC� 48=� =4D4B� %4A5>A�
<0=24�"40BDA4<4=C�(HBC4<� T
384�(2>A4�0A3�48=��D<�B48=4�!48B�
CD=64=� 5QA� 9434=� B48=4A�  D=34=
0=70=3�E>=�3A48��0D?C8=38:0C>A4=
�34A�!8454A;48BCD=6��34B��DB<0R4B
34A�+4AB?MCD=64=�D=3�34A�&D0;8�
CMC��ID�14<4BB4=���0B�/84;�14B�
C47C� 30148� 30A8=�� 48=4
X�>;3U�%4A5>A<0=24�Q14A�����5QA
34=��DA27B27=8CC�0DB�384B4=�,4A�
C4=�0D5A427CID4A70;C4=�

������
���������	���$����
�� ������"�%����" !��

��������������

,84�8=�0;;4=�D=64A034=��07A4=�B48C

�	�� F8A3� E><� 
��� 18B� �
�� �D=8
�	
�� 384� �=C4A=0C8>=0;4� !D5C�� D=3
'0D<507AC<4BB4�� 34A� F827C86BC4
)4A<8=�34A�F4;CF48C4=�!D5C507AC8=�
3DBCA84��BC0CC58=34=�
!4� �>DA64C�T�30B�B8=3�Q14A���		
�DBBC4;;4A� 0DB� AD=3� E84AI86� !M=�
34A=�� �
		� �>DA=0;8BC4=� 0DB� 34A
60=I4=� ,4;C�� �
��			� �4BD274A
0DB�34A�1A48C4=�K554=C;827:48C�D=3
�02714BD274A��
�	�!D5C507AI4D64�
384�8=�34A�!D5C�E>A645Q7AC�>34A�0DB�
64BC4;;C� F4A34=�� D=3� B27;84R;827
Q14A�
�	�"8;;80A34=�0=�E4A1D27C4=
�4BC4;;D=64=��
�=;MBB;827�384B4A� �
���D5;064�34A
"4BB4�:P==4=�(84�D=B�8=�34A��0;;4
���0<�(C0=3��
�
�0=CA4554=�

� �

	���$��'�������������� ��������!�����!�
�8=4�:;48=4��=4:3>C4��"0=�F8A3�B827�30A0=�4A8=�
=4A=��30BB�34A�0;;4A4ABC4� D=34�48=4B��824H��B�
?03>=� 48=� 64F8BB4A� �4AA� �DA;4C� 8BC�� B48=4B
/48274=B��14=C4D4AC0D274A��34A�B827�0D5�384
(D274�=027�34<�'><<4;�(270CI�0D564<027C
70C���A�F8A3�8<�(4?C4<14A�
����0DB64;8454AC��
�<�$:C>14A�34BB4;14=��07A4B�5>;6C�384�#0DC8:�
<4BB4�8=�%0A8B��384�30<0;B�I48C6;4827�IDA��DC>�
<>18;<4BB4� 0=� 34=� *54A=� 34A� (48=4� D=3
6464=Q14A� 34<� �A0=3� %0;08B� BC0CC50=3�� �DB
384B4<��=;0BB�F4A34=��DCI4=34��4BC4;;D=64=
0D564=><<4=��

�0�4A�Q14AI4D6C�8BC��30BB�384�!48BCD=6�34B�'4�
=0D;C�">C>AB�ID�64A8=6�5QA�30B��4CA4814=�E>=
,0BB4AB:8�8BC��BD27C� �40=� �08;;0B�B27;84R;827
=027�48=4<�BCMA:4A4=��=CA841��34A�<8C�34<�8<
'D<?5�E4A5Q610A4=� '0D<�:><?0C814;�8BC�� �B
F8A3�0=B27;84R4=3�48=4�L14A48=:D=5C�<8C�(8<20
64B27;>BB4=��34A�B827�5QA�34=�">C>A1>>CB?>AC
ID�8=C4A4BB84A4=�1460==��'4=0D;C�70CC4�B48=4=
4864=4=� 'D=01>DC� 74A0DB641A027C�� 34A� 48=
:><<4AI84;;4A��;>?�F0A����Q=5I86�">C>A4=�FDA�
34=�9M7A;827�ID�48=4<�B47A�8=C4A4BB0=C4=�%A48B
0DB64;8454AC��

�<��4I4<14A�
����FDA34�48=4�=4D4�X�4F4A:�
B2705CB>A60=8B0C8>=�34A��A48I48C1>>C74ABC4;;4AU
4=CBC0=3���84B4�64A84C�D=<8CC4;10A�<8C�34A�18�
B74A864=��94=4A�E>=�34A�"4BB4�8<�$:C>14A��8=
 >=5;8:C���0A0D578=�FDA34�48=4�=4D4��DBBC4;�
;D=6�8=B�!414=�64AD54=��384�8<��#�)�/4=CAD<

E>=��4=4A0;�34��0D;;4�D=3��A82�)010A;H�48=64�
F487C�FDA34�� �824H�<84C4C�3>AC�48=4=�6A>R4=
�4A4827���4AA��0EN�14B4CIC�34=�(C0=3��D=3�8=

	� )064=� F4A34=� E84AI86� 54BC4� �4BC4;;D=64=
0D5646414=���

/F8B274=�34A�"4BB4�8<�$:C>14A����D=3�34A�8<
�0=D0A�
��	�=8<<C��824H�F4B4=C;8274�J=34AD=�
64=�0<��42:�E>A��30<8C�=D=<47A�5Q=5�BC0CC�3A48
%4AB>=4=� 0=� �>A3� %;0CI� 58=34=�� �4A� 8=� 48=4
 >94� D<F0=34;10A4� +>A34AB8CI�� F0B� 30<0;B
B47A�645A06C�F0A��B>;;C4�=D=�48=4=��DA27;0BB�5QA
384�(:84A�184C4=��

��84��>ACB4CID=6�384B4B��AC8:4;B�58=34=�(84�8=��7A4<�=M27BC4=

#4FB;4CC4A�

����	���$��#���!���������"���!&! ���!�����

�ABC<0;B�F8A3��824H�0=�34A�"4BB4
!H>=� �=3DBCA84�0<� (C0=3� 
����
C48;=47<4=���84�5QA��027;4DC4�34A
�=3DBCA84� D=4=C147A;8274� "4BB4
58=34C�8<��DA4G?>�"4BB4I4=CAD<
8=�!H>=�E><����18B�
	���?A8;�BC0CC�
+84A�)064��0=�34=4=�384�01B>;D�
C4=�#4D748C4=�34A��=3DBCA84�E>A�
64BC4;;C�F4A34=��
/D�9434A��D5;064�34A�"4BB4�58=�
34=�B827�384�E4AB278434=4=�)MC86�
:48CB54;34A� 34A� �A0=274
IDB0<<4=��D<�384��=3DBCA84�E>=
<>A64=�ID�64BC0;C4=�


